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Risk rating of asset managers: the investor’s measure of trust

ERSTE-SPARINVEST KAG

ERSTES
SPARINVEST

Very good

Parameters

Date 2005-02-17 *
1 Excellent
Units ERSTE-SPARINVEST Kapitalanlagegesellschaft mbH (ESPA) R
Client Groups Institutional Clients
Asset Classes European Equities, Fixed Income Europe, Funds of Funds +
3 Good
Out-sourced Processing, Fund Accounting -
Functions * .
4 Satisfactory
:
Rated Party Mag. Heinz Bednar (Managing Director), E [T
& +43-5-0100-19049, |heinz.bednar@sparinvest.com +
6 Weak

Analysts Dr. Uwe Kern (Chief Analyst, responsible),
= +49-611-9742-120, uwe.kern@rcp-partners.de
Dr. Eckhard Weidner (Senior Analyst),

= +49-611-9742-116, eckhard.weidner@rcp-partners.de

Evaluation
Organisation m
Management

Policy (2 |
Marketing & Sales Institutional Clients
Clients Products & Services Institutional Clients m
Client Care Institutional Clients m
European Equities m

Manager .
8 - Fixed Income Europe
Rating

Funds of Funds

European Equities [KIES
2 —
3+

Production [
Fixed Income Europe

Funds of Funds

Operations

Quality Management
T

1
|

Infrastructure AR

Supervisory Functions JEIES

All rights reserved. Facts in this Manager Rating Report are taken from sources believed reliable, but RCP & Partners GmbH cannot warrant their accuracy and/or completeness.
RCP & Partners GmbH accepts no liability for any loss or damage arising from errors or matters of opinion expressed. Ratings and views presented are subject to revision and
should not solely be relied upon for investment decisions. Fiduciary Ratings and directly related services are provided under licence of RCP & Partners SA.
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